Jﬂa&ﬁd;& wﬁLm’ u:.)l}f,;l:

T

<
@

mu



-\rv g |L§JL‘¢' :d_ut:-ra

«53lgs >y

e 100 g alb Olasts

VA-IYY-TT4VY-4 (SOl

L;:j L;...J_J.; &:--#'J‘j h;-_-‘--éj

SR AT ) SRR P L . g Gt E R

A gad == gl = Ol = (IS 5 S g0 5
Bank examination -- Iran -- Case smdics:t_,,,i ga

Securities and Exchange Organization - 1 Case studies fes
PO Rhipe V{@“ el GBS g g e

Mors' reports -- Iran -- Case studies :g 35 3o

0/\V+YHG :aJS.'S Ay e

AYTY«£04800/10Y & o o3 (S4 03

yriovoy ILAA L,..JLL.:.JL'S o_;l.q.-.:

Ll Jb s Ses oS 5l 20155 50
$lge Ay i 5o

PR oeare il

AVA-TIY Y=Y VY4 o L

ai Vesni8 5

C,L.-,“;T'bbao :‘t‘f



PE Ol e
N —— S,
e R R A U S gl fad
B s L A L SRt e FPRVIE B

N v B P e R S o A Sy -
W it s 4 RS RS 5 i s olhs a3k —0-Y-)
P cumpvsmsesusso s o 8 S S B RS S e sl S -T-)






Y8 eoeeeeeeeeseeeeeeeeeessseeeeesssesasms e sesReRss e ar s sRRS eSS 3 Sdhae ol l-T-T
£ s < ORI B NN PRI . o g
2 O 5 Shae U5l slaslas—£-T
3 S | PRy T )
B0 e ettt ek et e e ns s P D -Y-i-¥
S O OO SO POY, ; T T
X
2 A U) Y\ ........ si31 gai gla Db o —E-E-Y
3 S tle Olmlio G s 033l —0-£-F
EA vk e s olsls aajl £
B v s T GRS B 5 S S A RSB L WERTRGIPW BRIV S B0 o
Db it s s qu...u S0 e b s el —A-E-T
D% e ereeseee oot ee oot eee e s el 023k —4-£-Y



s gt 3y T e
L SO

sslar g (e -t
.................. C...:U;I_,QJJLG_- J.:| J.J..ntt_.i
YA e e



0N, o R P B AN S Sy A andin =10
L - A g Shel Y0
g - bl el Yo
L T ——————————— iy a5 O3 91 Jbo oy o =10



S,

-

Sl Je 5 Shas S8 el SOE GG g p 4 0l O
LS C—’"’a-"' Coenl g am 5 bl e O Sl Blsh g 03 el b
5 3 b sy s ot @ e el 4 S O 53 055G
3 ool gl 1 8,3 Sopa b Ol 53 S pladt 5 o a1 s pde
Soal rag 3 ekl Wl SSSL Olpde O'J*K‘“L'r" 4 Kl e sy

JJL..-) 6& J.;‘-‘ 2 d!;&.’ )bl.ﬁ.a

d!ﬁb}ﬁb&ﬂ&bﬁﬁiﬁ}hd- J JSJﬁ)MGLﬁ\_‘SﬂJgiL)i LB
LsLhn};_,_)'lJl.ﬁ_u db_,' 6UJ1JL" u....oLL..: s e )] g_....QL- LL’—L La! NPy Sl
dsl..::_-ltglu,b,xi_Jl};;qwu“;.sr:;;b;p\;a?kg%.xa-:ﬁ_,) cslad - O e

LS.‘J'J_)‘JS LSJ'S}JL-" &jﬂ\rubugﬁb_n%buf.h{l))uﬁ)h- PL JAJJL...Q-



it Sletbl Sl a4 e (pe) syl o8 ol (V1) 'K S
ple JLdy e SO 28 Lt by 08,20 A olles 4 oy
JWS gl g en 8 eslinal oS 2 b beoadlae e 31 2l Cd 5 el
e 515 hls DLIIE b ity S B 35 a4y OO 31y
e g 3,5 Ll Blod 082 bl Bhsh NS o 1 plajls s
Sl (Sas S A Ol 4 e Kb Bl Sl OF gln 1y (s S

Al é&;s,:;u) 545 ale
*

X2

Sl g5l A58 e e ks
LA et J 58
B o Sdled 4 s wed p s aela g5l ol M e e 5
RGO > PTG PP A L P G I P e P2 VS R i pde falS oL

Lpd o3 g ablasts e slac e col S e ple 30 s Ok

! _Jensen & Meckling



